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5XOH� ���� $� WUDLQ� LV� VXSHULRU� WR� DQRWKHU� WUDLQ� E\�
5,*+7��&/$66��RU�',5(&7,21��� 

����5,*+7�LV�FRQIHUUHG�E\�WUDLQ�RUGHU��&/$66�DQG�
',5(&7,21�E\�WLPHWDEOH�� 

����5,*+7�LV�VXSHULRU�WR�&/$66�RU�',5(&7,21� 
����7UDLQV�LQ�WKH�',5(&7,21�VSHFLILHG�LQ�WKH�WLPH�

WDEOH�DUH�VXSHULRU�WR�WUDLQV�RI�WKH�6$0(�&/$66�LQ�WKH�
RSSRVLQJ�GLUHFWLRQ 

5XOH�����),567�&/$66�WUDLQV�DUH�VXSHULRU�WR�VHF�
RQG� FODVV� WUDLQV�� VHFRQG� FODVV� WUDLQV� DUH� VXSHULRU� WR�
WKLUG�FODVV�WUDLQV��DQG�VR�RQ��� 

5XOH�����([WUD�WUDLQV�DUH�LQIHULRU�WR�UHJXODU�WUDLQV� 
5XOH� ���� 7LPHWDEOH� VFKHGXOHV� DUH� LQ� HIIHFW� IRU�

WZHOYH�KRXUV�DIWHU� WKHLU� WLPH�DW�HDFK�VWDWLRQ�� �5HJXODU�
WUDLQV� PRUH� WKDQ� WZHOYH� KRXUV� ODWH� RQ� HLWKHU� WKHLU�
VFKHGXOH� DUULYLQJ� RU� OHDYLQJ� WLPH� DW� DQ\� VWDWLRQ� ORVH�
ERWK� ULJKW�DQG�VFKHGXOH�DQG�FDQ� WKHQ�SURFHHG�RQO\�DV�
DXWKRUL]HG�E\�WUDLQ�RUGHU� 

5XOH� ��-$�� 5HJXODU� WUDLQV� ZLOO� EH� DXWKRUL]HG� DW�
WKHLU�LQLWLDO�VWDWLRQV�E\�&OHDUDQFH� 

5XOH�����$�WUDLQ�PXVW�QRW�OHDYH�LWV�LQLWLDO�VWDWLRQ�RU�
D� MXQFWLRQ� XQWLO� LW� LV� DVFHUWDLQHG� WKDW� DOO� WUDLQV� GXH��
ZKLFK�DUH�VXSHULRU��KDYH�DUULYHG�RU�OHIW�� 

5XOH� ���� �3DUDJUDSK� ��� LQ� SDUW�� ([WUD� WUDLQV� PD\�
SDVV�DQG�RU� UXQ�DKHDG�RI�VHFRQG�DQG� WKLUG-FODVV� WUDLQV�
DQG�H[WUD�WUDLQV� 

5XOH�����$Q�LQIHULRU�WUDLQ�PXVW�EH�LQ�WKH�FOHDU�DW�
WKH�WLPH�D�VXSHULRU�WUDLQ�LQ�WKH�VDPH�GLUHFWLRQ�LV�GXH�WR�
OHDYH�WKH�QH[W�VWDWLRQ�LQ�WKH�UHDU�ZKHUH�WLPH�LV�VKRZQ� 

5XOH�����$� WUDLQ�PXVW� FOHDU� WKH� WLPH�RI�RSSRVLQJ�
VXSHULRU�WUDLQV�E\�QRW�OHVV�WKDQ�WHQ�PLQXWHV���$Q�LQIHUL�
RU� WUDLQ� IDLOLQJ� WR�FOHDU� WKH�PDLQ� WUDFN�E\� WKH� WLPH� UH�
TXLUHG�PXVW�EH�SURWHFWHG�DW� WKDW� WLPH�DV�SUHVFULEHG�E\�
5XOH���� 

5XOH�����$W�PHHWLQJ�SRLQWV�WKH�LQIHULRU�WUDLQ�PXVW�
WDNH�WKH�VLGLQJ�H[FHSW�DV�SURYLGHG�E\�WUDLQ�RUGHUV� 

5XOH� ���� 7UDLQV� LQ� WKH� VDPH� GLUHFWLRQ�PXVW� NHHS�
QRW�OHVV�WKDQ�WHQ�PLQXWHV�DSDUW��H[FHSW�LQ�FORVLQJ�XS�DW�
VWDWLRQV� 

5XOH� ���� $� WUDLQ� PXVW� QRW� OHDYH� D� VWDWLRQ� LQ� DG�
YDQFH�RI�LWV�VFKHGXOHG�OHDYLQJ�WLPH� 

5XOH�����<DUG�OLPLWV�ZLOO�EH�LQGLFDWHG�E\�\DUG�OLP�
LW�VLJQV�DQG�LQ�WKH�WLPHWDEOH�RU�E\�WUDLQ�RUGHU���:LWKLQ�
\DUG�OLPLWV�WKH�PDLQ�WUDFN�PD\�EH�XVHG��FOHDULQJ�),567�
FODVV� WUDLQV� ZKHQ� GXH� WR� OHDYH� WKH� ODVW� VWDWLRQ� ZKHUH�
WLPH� LV� VKRZQ�� � 3URWHFWLRQ� DJDLQVW� VHFRQG� DQG� WKLUG�
FODVV� WUDLQV�� H[WUD� WUDLQV�� DQG� HQJLQHV� ,6� 127� 5(�

48,5('�� 
,Q� FDVH� RI� IDLOXUH� WR� FOHDU� WKH� WLPH� RI� ILUVW� FODVV�

WUDLQV�� SURWHFWLRQ� PXVW� EH� SURYLGHG� DV� SUHVFULEHG� E\�
5XOH� ���� � 6HFRQG� DQG� WKLUG� FODVV� WUDLQV�� H[WUD� WUDLQV��
DQG�HQJLQHV�PXVW�PRYH�ZLWKLQ�\DUG�OLPLWV�DW�UHVWULFWHG�
VSHHG� 

5XOH� ����8QOHVV� RWKHUZLVH� SURYLGHG�� H[WUD� WUDLQV�
PXVW�QRW�EH�UXQ�ZLWKRXW�WUDLQ�RUGHU�DXWKRULW\�� 

5XOH� ����:KHQ� D� WUDLQ� LV� PRYLQJ� XQGHU� FLUFXP�
VWDQFHV�LQ�ZKLFK�LW�PD\�EH�RYHUWDNHQ�E\�DQRWKHU�WUDLQ��
D�PHPEHU�RI�WKH�FUHZ�PXVW�GURS�OLJKWHG�IXVHHV�DW�SURS�
HU�LQWHUYDOV�DQG�WDNH�VXFK�RWKHU�DFWLRQ�QHFHVVDU\�WR�HQ�
VXUH�IXOO�SURWHFWLRQ� 

:KHQ�D�WUDLQ�VWRSV�XQGHU�FLUFXPVWDQFHV�LQ�ZKLFK�LW�
PD\�EH�RYHUWDNHQ�E\�DQRWKHU�WUDLQ��RU�ZKHQ�RWKHU�FRQ�
GLWLRQV� UHTXLUH� IODJ� SURWHFWLRQ�� D�PHPEHU� RI� WKH� FUHZ�
PXVW�JR�EDFN� LPPHGLDWHO\�D�VXIILFLHQW�GLVWDQFH� WR�HQ�
VXUH�IXOO�SURWHFWLRQ�� 

7KH�IURQW�RI�WKH�WUDLQ�PXVW�EH�SURWHFWHG�LQ�WKH�VDPH�
ZD\�ZKHQ�QHFHVVDU\� 
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PXVW�VRXQG�HQJLQH�ZKLVWOH��VLJQDO����T���7KH�LQGL�
FDWLRQ� RI� WKH� IL[HG� VLJQDO� JRYHUQV� PRYHPHQWV� DV�
IROORZV� 

3URFHHG-+DUWIRUG�5RXWH�%\�GD\� -�XSSHU�DUP� LQ�GLDJR�
QDO�SRVL-�WLRQ�DQG�ORZHU�DUP�LQ�KRUL]RQWDO�SRVLWLRQ��
%\�QLJKW�-�WZR�JUHHQ�OLJKWV�RQ�XSSHU�DUP�LQ�GLDJR�
QDO� SRVLWLRQ� DQG� WZR� UHG� OLJKWV� RQ� ORZHU� DUP� LQ�
KRUL]RQWDO�SRVLWLRQ� 

3URFHHG-&KHVWQXW� +LOO� 5RXWH� %\� GD\� -� XSSHU� DUP� LQ�
KRUL]RQ-� WDL� SRVLWLRQ� DQG� ORZHU� DUP� LQ� GLDJRQDO�
SRVLWLRQ��%\�QLJKW-� WZR�JUHHQ� OLJKWV�RQ�XSSHU�DUP�
LQ�KRUL]RQWDO�SRVLWLRQ�DQLO� WZR�UHG� OLJKWV�RQ� ORZHU�
DUP�LQ�GLDJRQDO�SRVLWLRQ� 

3URFHHG-&HQWUDO� 9HUPRQW� 5\�� %\� GD\� -� XSSHU� DUP� LQ�
YHUWLFDO� SRVLWLRQ� DQG� ORZHU� LQ� KRUL]RQWDO� SRVLWLRQ��
%\�QLJKW�-�WZR�JUHHQ�OLJKWV�RQ�XSSHU�DUP�LQ�YHUWLFDO�
SRVLWLRQ� DQG� WZR� UHG� OLJKWV� RQ� ORZHU� DUP� LQ� KRUL�
]RQWDO�SRVLWLRQ� 

6WRS-$OO�5RXWHV�%\�GD\�-�ERWK�DUPV�LQ�KRUL]RQWDO�SRVL�
WLRQ��%\�QLJKW� -� WZR�JUHHQ� OLJKWV�RQ�XSSHU�DUP� LQ�
KRUL]RQWDO�SRVLWLRQ�DQG�WZR�UHG�OLJKWV�RQ�ORZHU�DUP�
LQ�KRUL]RQWDO�SRVLWLRQ� 

3DOPHU��5DLOZD\�&URVVLQJ�DW�*UDGH�ZLWK�WKH�%RVWRQ�	�
$OEDQ\� 5DLOURDG�� ,QWHUORFNLQJ�� $SSURDFK� VLJQDOV��
QRW� FRQWUROOHG� WKURXJK� WUDFN� FLUFXLWV�� GLVSOD\LQJ�
DVSHFW� DV� SHU� 5XOH� ��OK�� )LJ�� ��� DUH� ORFDWHG� �����
IHHW�VRXWK�DQG������IHHW�QRUWK�RI�FURVVLQJ� 

6LJQDOV�RI�WZR�DVSHFW�FRORU-OLJKW�W\SH�JRYHUQ�WKH�PRYH�
PHQW� RI� &HQWUDO� 9HUPRQW� 5DLOZD\� WUDLQV� DQG� DUH�
ORFDWHG�DV�IROORZV�� 

)RU� VRXWKZDUG�PRYHPHQWV� -�ZHVW� RI�&HQWUDO�9HUPRQW�
PDLQ� WUDFN�RQH�KXQGUHG������� IHHW�QRUWK�RI�FURVV�
LQJ� 

,QGLFDWLRQ��*UHHQ�RYHU�UHG� -�³SURFHHG´�� UHG�RYHU�UHG�-�
³VWRS´� 

)RU� QRUWKZDUG� PRYHPHQWV� -� HDVW� RI� &HQWUDO� 9HUPRQW�
PDLQ� WUDFN� RQH� KXQGUHG� WKLUW\� ������ IHHW� VRXWK� RI�
FURVVLQJ� 

,QGLFDWLRQ��*UHHQ�RYHU�UHG� -�³SURFHHG´�� UHG�RYHU�UHG�-�
³VWRS´� 

%HIRUH� DQ\� PRYHPHQW� FDQ� EH� PDGH� E\� &HQWUDO� 9HU�
PRQW�5DLO�ZD\� WUDLQV� RYHU� FURVVLQJ�� D�PHPEHU� RI�
WKH�WUDLQ�FUHZ�PXVW�REVHUYH�WKH�WZR�LQGLFDWRU�OLJKWV�
ORFDWHG� LQ� WKH� VLJQDO� FRQWURO� ER[�� %RWK� LQGLFDWRU�
OLJKWV�OLJKWHG�LQGLFDWH�QR�WUDLQV�DUH�DSSURDFKLQJ�RQ�
WKH�%RVWRQ�	�$OEDQ\�5DLOURDG�DQG�EXWWRQ�PDUNHG�
�&OHDU´�PD\�WKHQ�EH�SXVKHG�WR�FOHDU�WKH�VLJQDO�IRU�
&HQWUDO�9HUPRQW�PRYHPHQW�� 7KH�PRYHPHQW� RYHU�
WKH�FURVVLQJ�ZLOO�UHVWRUH�WKH�VLJQDO�WR�QRUPDO� 

7KH�EXWWRQ�PDUNHG�³&DQFHO´�VKRXOG�RQO\�EH�SXVKHG�LI��
DIWHU� WKH�³&OHDU´�EXWWRQ�KDV�EHHQ�XVHG�� WKH�PRYH�
PHQW�RYHU�WKH�FURVV�LQJ�ZLOO�QRW�EH�PDGH�RQ�VLJQDO�
LQGLFDWLRQ� 

:KHQ�FLWKHU�RI�WKH�LQGLFDWRU�OLJKWV�FRQWLQXHV�WR�UHPDLQ�
XQ-�OLJOLWHG�IRU�D�SHULRG�RI�WHQ������PLQXWHV�LQGLFDW�
LQJ� D� %RVWRQ� 	� $OEDQ\� WUDLQ� LV� DSSURDFKLQJ�� D�
PHPEHU� RI� WKH� WUDLQ� FUHZ�ZLOO� FRQWDFW� RSHUDWRU� DW�
%	$� LQWHUORFNLQJ� 1R�� ��� IRU� LQVWUXFWLRQV� IURP�
WHOHSKRQH�ERRWK�QRUWK�RI�FURVVLQJ��:KHQ�LQVWUXFWHG�
WR� SUR�FHHG� DFURVV� FURVVLQJ�� SXVK� EXWWRQ� PDUNHG�
�&OHDU´�� 6LJQDO� ZLOO� FOHDU� IRU� &HQWUDO� 9HUPRQW�

PRYHPHQW�LQ�WHQ������PLQXWHV� 
,Q� WKH� HYHQW� RI� D� VLJQDO� IDLOXUH�� RU� LI� WKH�&HQWUDO�9HU�

PRQW� VLJQDO� GRHV� QRW� FOHDU� WHQ� �����PLQXWHV� DIWHU�
³&OHDU��EXWWRQ�LV�SXVKHG��D�VLJQDO�LQGLFDWLQJ�³VWRS´�
PD\�EH�SDVVHG�RQO\�RQ�KDQG�VLJQDO�IURP�W�WUDLQPDQ�
VWDQGLQJ� RQ� FURVVLQJ�� 7UDLQPDQ�PXVW�� EHIRUH� JLY�
LQJ�KDQG�VLJQDO��REVHUYH�WKDW�DOO�VLJQDOV�JRYHUQLQJ�
PRYH�PHQWV�RYHU�FURVVLQJ� LQGLFDWH�³VWRS´�� WKDW�QR�
WUDLQ� LV� DSSURDFKLQJ� RQ� DQ\� WUDFN�� DQG� WKHQ� RQO\�
DIWHU� WKH� WUDLQPDQ� KDV� XQORFNHG� WKH� ER[� DW� FURVV�
LQJ��RSHQHG�WKH�FURVVLQJ�VZLWFK�DQG�FRPSOLHG�ZLWK�
LQ�VWUXFWLRQV� SRVWHG� LQ� ER[��$IWHU� WUDLQ�PRYHPHQW�
KDV� EHHQ� FRP�SOHWHG� RYHU� GLDPRQG�� WKH� FURVVLQJ�
VZLWFK�PXVW�EH�FORVHG�DQG�ER[�ORFNHG�� 

,QVWUXFWLRQV� FRQFHUQLQJ� WKH� PDQQHU� RI� RSHUDWLQJ� FRQ�
WURO� EXWWRQV� IRU� WKH� GLDPRQG� FURVVLQJ� DUH� WR� EH�
IRXQG� LQ� WKH� VLJQDO� FRQWURO� ER[HV� DQG� VKRXOG� EH�
WKRURXJKO\� UHYLHZHG� DQG� XQ�GHUVWRRG� EHIRUH� DQ\�
DWWHPSW�LV�PDGH�WR�RSHUDWH�WKH�VLJQDO�FRQWURO� 

$Q�XQDWWDFKHG�HQJLQH��FDU�RU�RWKHU�XQLW�PXVW�QRW�VWDQG�
IRXO�RI�HLWKHU�%��	�$��WUDFN�DW�GLDPRQG��EHFDXVH�RI�
SRVVLEOH�IDLOXUH�WR�DFWLYDWH�VLJQDO� 

02725�&$5�23(5$7,21��7KH�RSHUDWRU�RI�D�PRWRU�
FDU�ZLOO�WHOHSKRQH�2SHUDWRU�DW�%��	�$��,QWHUORFNLQJ�
���IRU�SHUPLVVLRQ�WR�FURVV�RYHU�WKH�GLDPRQG��:KHQ�
WKLV�LV�UHFHLYHG��WKH�VZLWFK�ORFDWHG�LQ�ER[�RQ�ZHVW�
VLGH� RI� PDLQ� WUDFN�� VRXWK� RI� FURVVLQJ�� ZLOO� EH�
RSHQHG� WR� VHW� DOO� VLJQDOV� DW� ³VWRS´� DQG�PRYHPHQW�
RYHU�FURVVLQJ�PD\�WKHQ�EH�PDGH��$IWHU�PRYHPHQW�
KDV�EHHQ�FRPSOHWHG��WKH�VZLWFK�PXVW�EH�FORVHG�DQG�
ER[�ORFNHG� 

(DVW�1RUWKILHOG��5DLOZD\�&URVVLQJ�DW�*UDGH�ZLWK�WKH�%��
	�0��5��5��� ,QWHUORFNLQJ��0RYHPHQWV�WKURXJK�WKH�
LQWHUORFNLQJ�]RQH�DUH�JRYHUQHG�E\�%��	�0��5��5��
,QWHUORFNLQJ�DQG�6LJQDO�&RQWURO�6\VWHP�5XOHV� 
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+2856�2)�6(59,&(�/$:6 
75$,10(1�$1'�(1*,1(0(1 
(PSOR\HHV�ZLOO�EH�KHOG�SHUVRQDOO\�UHVSRQVLEOH�IRU�
DFFHSWLQJ�FDOO�LQ�YLRODWLRQ�RI�WKH�+RXUV�RI�6HUYLFH�
DFW� 
����� 1R� FRQGXFWRU�� HQJLQHHU�� WUDLQPDQ�� ILUHPDQ��
\DUGPDQ��RU�VZLWFKWHQGHU�VKDOO�UHPDLQ�RQ�GXW\�IRU�
D�ORQJHU�SHULRG�WKDQ����KRXUV�LQ�DQ\���-KRXU�SHUL�
RG� 
�����:KHQHYHU� DQ\� VXFK� HPSOR\H� VKDOO� KDYH� EHHQ�
FRQWLQ�XRXVO\� RQ� GXW\� IRU� ��� KRXUV�� KH� VKDOO� EH�
UHOLHYHG�DQG�QRW�UHTXLUHG�RU�SHUPLWWHG�WR�DJDLQ�JR�
RQ�GXW\�XQWLO�KH�KDV�KDG�QRW�OHVV�WKDQ 
���FRQVHFXWLYH�KRXUV�RLO�GXW\� 
�����$QG�QR� VXFK� HPSOR\H�ZKR�KDV� EHHQ� RQ� GXW\�
��� KRXUV� LQ� WKH� DJJUHJDWH� �WRWDO�� LQ� DQ\� ��-KRXU�
SHULRG�VKDOO�EH�UHTXLUHG�RU�SHUPLWWHG�WR�FRQWLQXH�RU�
DJDLQ�JR�RQ�GXW\�ZLWKRXW�KDYLQJ�KDG�DW�OHDVW���FRQ�
VHFXWLYH�KRXUV�RII�GXW\� 
1RWH�—³7ZHQW\-IRXU� KRXU� SHULRG´� EHJLQV� DW� WKH�
WLPH�WKH�HPSOR\H�JRHV�PL�GXW\�DIWHU�KDYLQJ�KDG�DW�
OHDVW� HLJKW� ���� FRQVHF�XWLYH� KRXUV� RO7� GXW\�� 7KH�
EHOLHI�KHOG�E\�PDQ\� WKDW� VXFK�HP�SOR\HV�PXVW�EH�
JLYHQ�HLJKW�����FRQVHFXWLYH�KRXUV�RII�GXW\�LQ�HDFK�
��-KRXU�SHULRG��LV�QRW�FRUUHFW� 
75$,1�',63$7&+(56�$1'�23(5$7256 
������1R�RSHUDWRU��WUDLQ�GLVSDWFKHU��RU�RWKHU�HPSOR\HH�
ZKR� E\� WKH� XVH� RI� WKH� WHOHJUDSK� RU� WHOHSKRQH�� GLV�
SDWFKHV��UHSRUWV��WUDQVPLWV��UHFHLYHV�RU�GHOLYHUV�RUGHUV�
SHUWDLQLQJ� WR� RU� DIIHFWLQJ� WUDLQ�PRYHPHQWV�� VKDOO� EH�
UHTXLUHG� RU� SHUPLWWHG� WR� EH� RU� UHPDLQ� RQ� GXW\� IRU� D�
ORQJHU�SHULRG�WKDQ��)LUVW����KRXUV�LQ�DQ\���-KRXU�SHUL�
RG�LQ�DOO�WRZHUV��RIILFHV��SODFHV�DQG�VWDWLRQV�FRQWLQX�
RXVO\� RSHUDWHG� QLJKW� DQG� GD\�� 6HFRQG�� ��� KRXUV� LQ�
DQ\���-KRXU�SHULRG� LQ�DOO� WRZHUV��RIILFHV��SODFHV�DQG�
VWDWLRQV� RSHUDWH� RQO\� GXULQJ� WKH� GD\� WLPH�� H[FHSW� LQ�
FDVH� RI� HPHUJHQF\�� ZKHQ� WKH� HPSOR\HHV� QDPHG� LQ�
WKLV� SURYLVR�PD\� EH� SHUPLWWHG� WR� EH� DQG� UHPDLQ� RQ�
GXW\�IRU���DGGLWLRQDO�KRXUV�LQ�D���-KRXU�SHULRG�RQ�QRW�
H[FHHG�LQJ�WKUHH�GD\V�LQ�DQ\�ZHHN��$Q\�WRZHU��RIILFH�
RU� VWDWLRQ� ZLOO� EH� FRQVLGHUHG� FRQWLQXRXVO\� RSHUDWHG�
QLJKW�DQG�GD\�LI�VXFK�SODFH�LV�RSHQ�DV�D�WHOHJUDSK�RI�
ILFH�PRUH�WKDQ����KRXUV�GXULQJ�DQ\���-�KRXU�SHULRG��
UHJDUGOHVV� RI� WLPH� LW� RSHQV� DQG� WLPH� LW� FORVHV�� $Q\�
WRZHU�� RIILFH� RU� VWDWLRQ� ZLOO� EH� FRQVLGHUHG� RSHUDWHG�
RQO\� GXULQJ� WKH� GD\� WLPH� LI� VXFK� SODFH� LV� RSHQ� DV� D�
WHOHJUDSK�RIILFH�QRW�WR�H[FHHG����KRXUV�GXULQJ�DQ\���
-KRXU� SHULRG� UHJDUGOHVV� RI� WLPH� LW� RSHQV� DQG� WLPH� LW�
FORVHV� 
������7KHVH�SURYLVLRQV�DSSO\�WR�HPSOR\HHV�LQ�WRZHUV��
RIILFHV��SODFHV�DQG�VWDWLRQV��DQLO�GR�QRW� LQFOXGH�WUDLQ�
HPSOR\HHV�ZKR��E\�WKH�WHUPV�RI�ODZ��DUH�SHUPLWWHG�WR�
EH� RU� UHPDLQ� RQ� GXW\� ��� KRXUV� FRQVHFXWLYHO\� RU� ���
KRXUV� LQ� WKH� DJJUHJDWH� LQ� DQ\� ��-� KRXU� SHULRG�� DQG�
ZKR� PD\� RFFDVLRQDOO\� XVH� WHOHJUDSK� RU� WHO�HSKRQH�
LQVWUXPHQWV� IRU� WKH� UHFHLSW�RU� WUDQVPLVVLRQ�RI�RUGHUV�
DIIHFWLQJ�WKH�PRYHPHQW�RI�WUDLQV� 
 

<$5'�/,0,76-/2&$7,21 
(DVW�1HZ�/RQGRQ��$W�PLOHDJH�����RU������IHHW�QRUWK�RI�

QRUWK�VZLWFK�WR�7KDPHV�/XPEHU�&RPSDQ\� 
:LOOLPDQWLF�������IHHW�QRUWK�RI�%ULGJH�6WUHHW�DQG�����IHHW�

VRXWK�RI�VRXWK�VZLWFK�WR�/RQJ�6LGLQJ� 
3DOPHU�������IHHW�QRUWK�RI�0��3�����DQG������IHHW�VRXWK�RI�

HQWHULQJ�VZLWFK� 

 
3DOPHU�6XEGLYLVLRQ 

:D\IUHLJKW�OLVWHG�IRU������$��0��3DOPHU�WR�%UDWWOHERUR�
0RQGD\V��:HGQHVGD\V�DQG�)ULGD\V� 

:D\IUHLJKW�OLVWHG�IRU�������$��0��%UDWWOHERUR�WR�3DOPHU�
7XHVGD\��7KXUVGD\V�DQG�6DWXUGD\V� 

:D\IUHLJKW�OLVWHG�IRU������$��0��(DVW�1HZ�/RQGRQ�WR�
3DOPHU�0RQGD\V��:HGQHVGD\V�DQG�)ULGD\V� 

:D\IUHLJKW�OLVWHG�IRU������$��0��3DOPHU�WR�(DVW�1HZ�
/RQGRQ�7XHVGD\V��7KXUVGD\V��DQG�6DWXUGD\V� 

:D\IUHLJKW�OLVWHG�IRU�������$�0���(DVW�1HZ�/RQGRQ��WR��
1RUZLFK�DQG�UHWXUQ�WR�(DVW�1HZ�/RQGRQ�GDLO\�H[FHSW�6XQGD\� 

:D\IUHLJKW�OLVWHG�IRU������3�0���(DVW�1HZ�/RQGRQ�WR�
1RUZLFK��<DQWLF�DQG�)LWFKYLOOH�DQG�UHWXUQ�WR�(DVW�1HZ�/RQGRQ�
GDLO\�H[FHSW�6XQGD\V� 

 
'LVSDWFKHU¶V�HPHUJHQF\�WHOHSKRQHV�DUH�DYDLODEOH�DW�

ORFDWLRQV�LQGLFDWHG�EHORZ��7KHVH�PD\�EH�XVHG�DV�RFFDVLRQ�
UHTXLUHV� 
���� (DVW�1HZ�/RQGRQ�<DUG� 
���� 0RQWYLOOH 
���� 5RDG�'HSW��VSXU 
����� 7KDPHVYLOOH 
����� 1RUZLFK�)UHLJKW�+RXVH 
����� 6RXWK�RI�<DQWLF 
����� *LEEV 
����� )UDQNOLQ 
����� 2SSRVLWH�/HEDQRQ�6WDWLRQ 
����� :LOOLPDQWLF�<DUG 
����� 6RXWK�&RYHQWU\ 
����� :HVW�:LOOLQJWRQ 
������ 6WDIIRUG�)UHLJKW�+RXVH� 
����� 6WDWH�/LQH 
����� 6RXWK�0RQVRQ� 
����� 0RQVRQ 
����� +RVSLWDO�6LGLQJ��3DOPHU��0DVV� 
����� %��	�$��7UDQVIHU��3DOPHU 
����� %DUUHWWV 
����� &DQDO�-HW� 
���� %HOFKHUWRZQ 

 

/,67,1*�7,0(�2)�:$<)5(,*+76 

',63$7&+(5¶6�(0(5*(1&<�7(/(3+21(6 
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3$/0(5�68%',9,6,21�)227127(6 
1HZ�/RQGRQ�1��<��1��+��	�+��5��5��PRYHPHQWV�PXVW�

QRW�EH�PDGH�HDVW�RI�+DOODP�6W��RQ�&��9��FRQQHFWLQJ�
WUDFN��ROG�&��9��PDLQ�WUDFN��ZLWKRXW�ZULWWHQ�DXWKRU�
LW\� RI� WKH�&��9��<DUGPDVWHU��ZKR�ZLOO� DUUDQJH� IRU�
WKH�SURWHFWLRQ�RI�WKH�PRYHPHQW� 

&��9��5\��PRYHPHQWV�PXVW�QRW�EH�PDGH�ZHVW�RI�+DOODP�
6W��RQ�&��9��FRQQHFWLQJ�WUDFN��ROG�&��9��PDLQ�WUDFN��
ZLWKRXW�ZULWWHQ�DXWKRULW\�RI� WKH�1��<��1��+��	�+��
5��5��<DUGPDVWHU��ZKR�ZLOO�DUUDQJH�IRU�WKH�SURWHF�
WLRQ�RI�WKH�PRYHPHQW� 

(DVW�1HZ�/RQGRQ��0DLQ�WUDFN�EHJLQV�DQG�WHUPLQDWHV�DW�
PLOHDJH����� 

(DVW�1HZ�/RQGRQ�<DUG��$FFRXQW�VKDUS�FXUYH��HQJLQHV�
ZLWK� OHDG� WUXFNV�PXVW�QRW�EH�RSHUDWHG� IURP�1R����
WUDFN� WR� 1R�� �� WUDFN�� ,I� QHFHVVDU\� WR� JR� EDFN�
WKURXJK�1R���� WUDFN�DIWHU�SXOOLQJ� LQ�RQ�1R����� HQ�
JLQHV� VKRXOG�XVH�1R���� WUDFN�DQG�EDFN�RQ� WR�/HDG�
EHIRUH�HQWHULQJ�1R����WUDFN� 

(DVW� 1HZ� /RQGRQ�� )RXUWK� 6W�� &URVVLQJ�� 7UDLQV� PXVW�
VRXQG�ZKLVWOH��6LJQDO��������DQG�\DUG�HQJLQHV�PXVW�
KDYH�EHOO�ULQJLQJ�DSSURDFKLQJ�WKLV�FURVVLQJ� 

(DVW�1HZ�/RQGRQ�'RFN��$FFRXQW�RI�LQVXIILFLHQW�RYHU�
KHDG� DQG� VLGH� FOHDUDQFH� RQ�7UDFNV� �� DQG� ��� WUDLQ�
PHQ� DUH� SURKLELW�HG� IURP� ULGLQJ� RQ� FDUV� GXULQJ�
VZLWFKLQJ� PRYHPHQWV� RQ� WKHVH� WUDFNV� H[FHSWLQJ�
WKDW�RQH� WUDLQPDQ�PD\� ULGH� WKH�HQG� ODGGHU�RQ� UHDU�
FDU�RI�GUDIWV�ZKHQ�EHLQJ�SXOOHG�RXW� 

1RUZLFK�� &DUV� VWDQGLQJ� RQ� VRXWK� HQG� RI�0LGGOH� WUDFN�
GR� QRW� FOHDU� VLGLQJ�� &UHZV� XVLQJ�0LGGOH� WUDFN� RU�
VLGLQJ�PXVW�XVH�H[WUHPH�FDUH�LQ�DOO�RSHUDWLRQV� 

/RFRPRWLYH�PXVW� QRW� SURFHHG� IDUWKHU� WKDQ� WKH� KHHO� RI�
WKH� IURJ� RQ� WKH� -XQFWLRQ� WUDFN� DW� PLOHDJH� ������
:KHQ� QHFHVVDU\�� FDUV�PXVW� EH� WDNHQ� ZLWK� WKH� HQ�
JLQH�WR�DYRLG�RSHUDWLQJ�HQJLQHV�EH\RQG�WKH�IURJ� 

3DOPHUWRZQ�%UDQFK�DQG�3DOPHU�%URV��,QGXVWULDO�6SXU� 
0RYHPHQWV�RYHU�DOO�KLJKZD\�FURVVLQJV�PXVW�EH�SURWHFW�

HG� E\� D� PHPEHU� RI� WKH� FUHZ� SHUIRUPLQJ� VXFK�
PRYHPHQWV� 

1RUZLFK�� 0DQVILHOG�� 6LGLQJ� DW� WKHVH� VWDWLRQV� PD\� EH�
IRXQG�DW�DQ\�WLPH�EORFNHG�ZLWK�FDUV� 

:LOOLPDQWLF��7LPH�RI�DOO�WUDLQV�DSSOLHV�DW�3DVVHQJHU�6WD�
WLRQ�� 7UDLQ� RUGHU� VLJQDO� LV� ORFDWHG� DW� %ULGJH� 6W���
DERXW�RQH-IRXUWK�PLOH�QRUWK�RI�3DVVHQJHU�6WDWLRQ� 

3DOPHU�� 7KH� VLGLQJ� DW� 3DOPHU� LV� ORFDWHG� ZHVW� VLGH� RI�
PDLQ� WUDFN� DQG� H[WHQGV� EHWZHHQ� VZLWFK� DW�%ULGJH��
PLOHDJH�������DQG�ILUVW�VZLWFK�VRXWK�RI�%�	�$�5�5��
FURVVLQJ� 

6ZLWFKLQJ� PRYHPHQWV� RYHU� 'XEOLQ� 6W�� &URVVLQJ� PXVW�
EH�SURWHFWHG�E\�D�PHPEHU�RI� WKH�FUHZ�SHUIRUPLQJ�
VXFK�PRYHPHQWV� 

%DUUHWWV��1RUPDO�SRVLWLRQ�RI�VZLWFK�OHDGLQJ�IURP�VLGLQJ�
WR� %RQGVYLOOH� %UDQFK� ZLOO� EH� VHW� IRU� %RQGVYLOOH�
%UDQFK� 

%HOFKHUWRZQ�� 'HSDUWPHQW� RI� 3XEOLF� 8WLOLWLHV� 2UGHU�
1XP�EHU� �����RI� -XO\� ���� ����� SHUPLWV� RSHUDWLRQ�
XSRQ�DQG�DFURVV�WKH�VWDWH�KLJKZD\�NQRZQ�ORFDOO\�DV�
0DSOH� 6WUHHW� DW� OHYHO� RQ� 5\WKHU� DQG� :DUUHQ� &R��
,QF�� VSXU� WUDFN�� PLOHDJH� ������ VXEMHFW� WR� WKH� IRO�
ORZLQJ�UHVWULFWLRQV��µ7KDW�WKH�UDLOZD\�VKDOO�FDXVH�D�

UHG�IODJ�E\�GD\�DQG�D�OLJKWHG�UHG�ODQWHUQ�E\�QLJKW�WR�
EH� GLVSOD\HG� ZKHQHYHU� XQ� HQJLQH�� FDU� RU� WUDLQ� LV�
DSSURDFKLQJ�DQG�ZKLOH�LW�LV�SDVVLQJ�RYHU�VDLG�FURVV�
LQJ��DQG�QR�HQJLQH��FDU�RU�WUDLQ�VKDOO�SDVV�DW�D�JUHDW�
HU�VSHHG�WKDQ�IRXU�����PLOHV�DQ�KRXU�´ 

(DVW�1RUWKILHOG��6RXWKZDUG�WUDLQV�ZKRVH�LQLWLDO�WHUPLQDO�
LV�%UDWWOHERUR��ZLOO�QRW�OHDYH�(DVW�1RUWKILHOG�HDUOLHU�
WKDQ�VHYHQ�WHHQ������PLQXWHV�DIWHU�OLVWLQJ�WLPH�IURP�
%UDWWOHERUR�� 

 
5(*,67(5�67$7,216 
3DOPHU�� 7UDLQV� ���� DQG� ���� DQG� WKURXJK� H[WUD� WUDLQV�

PD\� UHJLVWHU� E\� GHOLYHULQJ� UHJLVWHU� WLFNHWV� WR� WKH�
RSHUDWRU� 

$OO�WUDLQV�PXVW�REWDLQ�WHUPLQDO�FOHDUDQFH� 
&DQDO�-HW��DQG�1RUZRWWXFN��&DQDO�-HW��DQG�1RUZRWWXFN�

DUH�UHJLVWHU�VWDWLRQV�IRU�%�	�0�WUDLQV�RQO\� 
(DVW�1RUWKILHOG�� 6RXWKZDUG� WUDLQV�PD\� UHJLVWHU� E\� GH�

OLYHU�LQJ�UHJLVWHU�WLFNHW�WR�RSHUDWRU� 
 
5(675,&7,216��%5,'*( 
%ULGJH�0LOHDJH 0�3�+� 
���� �  ����(QJLQHV�RQO\� 
�����  ����(QJLQHV�RQO\� 
 
5(675,&7,216��(1*,1( 
(QJLQHV�RI�WKH�����FODVV�PXVW�QRW�RSHUDWH�� 
 
5(675,&7,216��63((' 
$//�75$,16 
([FHSW� DV� RWKHUZLVH� GLUHFWHG�� DOO� WUDLQV� EHWZHHQ� 1HZ�

/RQGRQ� DQG� 1RUZLFK�� WKLUW\� ����� PLOHV� DQ� KRXU��
DQG� EHWZHHQ� 1RUZLFK� DQG� (DVW� 1RUWKILHOG� IRUW\�
�����PLOHV�DQ�KRXU� 

(DVW�1HZ�/RQGRQ��)LIWHHQ������PLOHV�DQ�KRXU�RQ�FXUYH�
DW� VRXWK�HQG�RI�%ULGJH�PLOHDJH�����RYHU�:LQWKURS�
&RYH� 

7HQ�PLOHV������DQ�KRXU�RQ�FXUYH�DW�PLOHDJH����� 
 
3DOPHUWRZQ�%UDQFK��0D[LPXP�HLJKW�����PLOHV�DQ�KRXU��

DQG�VL[�����PLOHV�DQ�KRXU�DURXQG�FXUYHV� 
1RUZLFK� 7XQQHO�� 0LOHDJH� ������ WZHQW\� ����� PLOHV� DQ�

KRXU� 
3DOPHU�%URV��,QGXVWULDO�6SXU��(LJKW�����PLOHV�DQ�KRXU� 
:LOOLPDQWLF��7HQ������PLOHV�DQ�KRXU�WKURXJK�FURVVRYHUV�

DW�%ULGJH�6WUHHW� 
6WDIIRUG��%HWZHHQ�PLOHDJH� ����� DQG� ������ WZHQW\� �����

PLOHV�DQ�KRXU� 
%DUUHWWV��&DQDO�-FW���%HOFKHUWRZQ��$OO�WUDLQV����0��3��+� 
 
6,*1$/6��),;(' 
:LOOLPDQWLF��5DLOZD\�&URVVLQJ�DW�*UDGH�ZLWK�WKH 
1��<��1��+��	�+�5��5��1RQ-LQWHUORFNLQJ��'RXEOH�$UP�

0DVW�6LJQDO��6LJQDO�/RFDWHG�1RUWK�RI�%ULGJH�6WUHHW�
&URVVLQJ� 2QH� +DOI� 0LOH� 1RUWK� RI� 6WDWLRQ�� 7UDLQV�
PXVW�VWRS�QRW�OHVV�WKDQ�����IHHW�DQG�QRW�PRUH�WKDQ�
����IHHW� IURP�VLJQDO��(QJLQHPHQ�RI�PRYHPHQWV� WR�
RU� IURP� +DUWIRUG� URXWH� DQG� &HQWUDO� 9HUPRQW� 5\��
PXVW� VRXQG� HQJLQH�ZKLVWOH�� VLJQDO� ���P��� (QJLQH�
PHQ�RI�PRYHPHQWV� WR�RU� IURP�&KHVWQXW�+LOO� URXWH�


